ACE: Annual General Mandate 2020
On 26 May 2020, An Giang Centrifugal Concrete Joint Stock Company announced the Annual General Mandate 2020 No. 12/ NQ - ACECO of the Company as follows:
1. Approve the report of Board of Directors, report of Board of Managers, report of Supervisory Board and audited financial statement of 2019 on result of production, business and investment activities in 2020 of the Company with the main targets as follows:
· Production and business in 2019
+ Revenue: VND 285,491 million

+ Profit after tax: VND 15,311 million

· Investment in fixed assets: VND 2,297 million

2. Distribution of profit of 2019
· Extractable profit after tax: VND 16,493,118,568
In which: the profit after tax of 2018 carried forward is VND 1,181,641,758
· Dividend payment at the rate of 40% of charter capital): VND 12,203,124,000
· Extraction of bonus fund and welfare fund: VND 4,289,994,568
In which:

+ Bonus fund: VND 2,750,000,000
+ Welfare fund: VND 789,994,568 
+ Bonus for Board of Directors, Supervisory Board and Secretary of Board of Directors: VND 500,000,000
+ Bonus for Manager: VND 250,000,000
2019 dividend payment: 

+ The first turn: dividend rate of 10% per share (shareholders will receive VND 1,000 for 1 share they own); time for payment: in the second quarter of 2020
+ The last turn: dividend rate of 30% per share (shareholders will receive VND 3,000 for 1 share they own); time for dividend payment: in the 3rd quarter – 4th quarter of 2020
3. Approve the report on payment of remuneration of 2019 to Board of Directors, Supervisory Board and Secretary of Board of Directors of the Company: VND 384 million

4. Approve business operation plan and investment plan for 2020
· Production and business:

+ Revenue: VND 240 billion

+ Profit before tax: VND 14 billion

+ Dividend rate: 25%/ charter capital 

· Investment in fixed assets 

	No.
	Items
	Amount (VND million)

	1
	Production line improvement
	6,000

	
	Value transferred from 2019 
	3,000

	
	Value implemented in 2020
	3,000

	2
	Equipment for production 
	5,000

	
	Total 
	11,000


5. Approve remuneration of 2020 for Board of Directors, Supervisory Board and Secretary of Board of Directors: VND 384 million
· Chair of Board of Directors: VND 6 million/ month (1 person)

· Member of Board of Directors: VND 4 million/ month (4 persons)

· Head of Supervisory Board: VND 4 million/ month (1 person)

· Member of Supervisory Board: VND 2 million/ month (2 persons)

· Secretary of Board of Directors: VND 2 million/ month (1 person)

6. Audit financial statement of 2020: the General meeting of Shareholders authorizes Board of Directors of the Company to select one from the list of audit companies allowed to audit financial statements of public companies by the State Securities Commission as the Audit Company for the financial statement of 2020 of the Company.
7. The Meeting authorizes Board of Directors (term IV) of the Company to research the proposals of the Company’s shareholders and Supervisory Board to overcome the problems to improve efficiency of production and business activities in 2020 and in the whole term;
8. The Meeting assigns Supervisory Board of the Company to check, urge, supervise and help Board of Directors of the Company in implementing effectively this Annual General Mandate;
Board of Directors, Supervisory Board and all shareholders of the Company are responsible for the implementation of this Annual General Mandate. 

